
15 

Internal Revenue Service, Treasury § 40.7701–1 

§ 40.6694–2 Penalties for understate-
ment due to an unreasonable posi-
tion. 

(a) In general. A person who is a tax 
return preparer of any return or claim 
for refund of any tax to which this part 
40 applies shall be subject to penalties 
under section 6694(a) in the manner 
stated in § 1.6694–2 of this chapter. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed, and advice pro-
vided, after December 31, 2008. 

[T.D. 9436, 73 FR 78455, Dec. 22, 2008; 74 FR 
5106, Jan. 29, 2009] 

§ 40.6694–3 Penalty for understatement 
due to willful, reckless, or inten-
tional conduct. 

(a) In general. A person who is a tax 
return preparer of any return or claim 
for refund of any tax to which this part 
40 applies shall be subject to penalties 
under section 6694(b) in the manner 
stated in § 1.6694–3 of this chapter. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed, and advice pro-
vided, after December 31, 2008. 

[T.D. 9436, 73 FR 78455, Dec. 22, 2008; 74 FR 
5106, Jan. 29, 2009] 

§ 40.6694–4 Extension of period of col-
lection when tax return preparer 
pays 15 percent of a penalty for un-
derstatement of taxpayer’s liability 
and certain other procedural mat-
ters. 

(a) In general. For rules relating to 
the extension of period of collection 
when a tax return preparer who pre-
pared return or claim for refund of ex-
cise tax of any tax to which this part 40 
applies pays 15 percent of a penalty for 
understatement of taxpayer’s liability 
and procedural matters relating to the 
investigation, assessment and collec-
tion of the penalties under section 
6694(a) and (b), the rules under § 1.6694– 
4 of this chapter will apply. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed, and advice pro-
vided, after December 31, 2008. 

[T.D. 9436, 73 FR 78455, Dec. 22, 2008] 

§ 40.6695–1 Other assessable penalties 
with respect to the preparation of 
tax returns for other persons. 

(a) In general. A person who is a tax 
return preparer of any return or claim 
for refund of any tax to which this part 
40 applies shall be subject to penalties 
for failure to furnish a copy to the tax-
payer under section 6695(a) of the Inter-
nal Revenue Code (Code), failure to 
sign the return under section 6695(b) of 
the Code, failure to furnish an identi-
fication number under section 6695(c) of 
the Code, failure to retain a copy or 
list under section 6695(d) of the Code, 
failure to file a correct information re-
turn under section 6695(e) of the Code, 
and negotiation of a check under sec-
tion 6695(f) of the Code, in the manner 
stated in § 6695–1 of this chapter. 

(b) Effective/applicability date. This 
section is applicable for returns and 
claims for refund filed after December 
31, 2008. 

[T.D. 9436, 73 FR 78455, Dec. 22, 2008; 74 FR 
5106, Jan. 29, 2009] 

§ 40.6696–1 Claims for credit or refund 
by tax return preparers. 

(a) In general. The rules under 
§ 1.6696–1 of this chapter will apply for 
claims for credit or refund by a tax re-
turn preparer who prepared a return or 
claim for refund of any tax to which 
this part 40 applies. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed, and advice pro-
vided, after December 31, 2008. 

[T.D. 9436, 73 FR 78455, Dec. 22, 2008; 74 FR 
5106, Jan. 29, 2009] 

§ 40.7701–1 Tax return preparer. 

(a) In general. For the definition of a 
tax return preparer, see § 301.7701–15 of 
this chapter. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed, and advice pro-
vided, after December 31, 2008. 

[T.D. 9436, 73 FR 78455, Dec. 22, 2008] 

VerDate Mar<15>2010 14:49 May 10, 2013 Jkt 229102 PO 00000 Frm 00025 Fmt 8010 Sfmt 8010 Q:\26\229102.XXX ofr150 PsN: PC150


		Superintendent of Documents
	2013-06-06T12:58:30-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




